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Outline 

SAVE: the past 

SAVE: the present 

SAVE: the future 
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Sparen und AltersVorsorgE in Deutschland 

2001 2003/2004 2005 2006 2007 2008 2009 2010 2002 

First wave: 
Sperimental 
character 

Second wave: 
Random 

subsample 

Refreshment 
subsamples 

Run annually 



Response rates and attrition 

Response and cooperation rates: 

 

 

 

 

Attrition: 
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SHIW 2004: 25.7% 
EFF 2002: 25.8%  

Ca. 2.000 Hhs 
in 2010 
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Outline 

SAVE: the past 

SAVE: the present 

SAVE: the future 
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The SAVE questionnaire 

Part 1: Introduction; determining which person will be surveyed 
in the household 

Part 2: Basic socio-economic data of the household; health 
questions (since 2005) 

Part 3: Qualitative questions on saving behavior, income and 
wealth 

Part 3a: Extended module on financial literacy and cognitive ability 
(new in 2009) 

Part 4: Quantitative questions on income and wealth 

Part 5: Psychological and social determinants of saving behavior 

Part 5a: Module on financial and economic crisis (since 2009) 

Part 6: Conclusion: interview-situation 
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Is SAVE an „ideal“ dataset ? 

The 5 characteristics of the „ideal“ dataset:   
(Cambpell, 2006) 

1. It would cover a representative sample of the entire 
population; 

2. It would measure an exhaustive breakdown of wealth 
categories; 

3. It would allow to distinguish among asset classes and 
ideally would capture specific assets; 

4. Data would be reported with a high level of accuracy; 

5. It would be a panel dataset rather than a series of cross-
sections; 

 

 

 

 

? 



Accuracy of the data 

SAVE relies on the accuracy of the answers 
participants give when (if) they participate. 

Privacy concerns 

Households with complicated finances 

 Item nonresponse 

Missing in all questions are imputed 

MCMC imputation algorithm 

Logical imputation using the panel structure 
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Outline 

SAVE: the past 

SAVE: the present 

SAVE: the future 



Acutal data limits for the analysis of the old-
age provision 

Limits of the SAVE data: 

Coverage of public and occupational pension entitlements is 
unsatisfactory. 

Reconstruction of employment histories is coarse. Is it also 
accurate? 

 Individual-oriented administrative data are accurate 
but lack the household dimension. 

Data on occupational pensions collected at a 
company level: no individual covariates available. 
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And now imagine… 

…a triple linkage: 
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Survey data 

Employers 
data 

Administrative 
records  

Third pillar 

First pillar Second pillar 
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Thanks for your attention! 



Wealth categories in SAVE 

Real estates  

Financial wealth 

Old-age provision 

Debts 

Betriebsvermögen/Sonstiges vermögen 
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